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YIIPABJIIHHS PEAJIBHUMMU IHBECTULIAMMU 3A YMOB
KPU30BOI'O CTAHY EKOHOMIKHA

KoBanbuyk 1O.B.
HaykoBuii kepiBHUK — acucTteHT €nidanosa . 1O.

3a yMOB KpHU30BOT'0 CTaHy €KOHOMIKHM peaibHl IHBECTHUIlli, CIPUSIOTH cTa0uIi3a-
11i €eKOHOMIKH, ii MMOXBABJIECHHIO Ta MIJIHECEHHIO, 3a0€3Me4Uyl0ud BUKOPUCTAHHS HO-
BUX TEXHOJIOT1H. 30UIbIIIEHHS PEaJIbHOrO KamiTaly CYCHUIbCTBA MIJBUILYE BUPOOHU-
YUl MOTEH11a]l EKOHOMIKH.

Mertoro naHoi po6oTu € (opMyBaHHsS 3aXOAIB 3 MiJBHUIICHHS €(EKTUBHOCTI
YIPaBIliHHS peajbHUM 1HBECTYBAHHSAM 33 YMOB KPU30BOT'0 CTAHY €KOHOMIKH.

PeanpHi iHBecTHIIli, SIKI y CTATUCTUYHOMY OOJIIKY Ta €EKOHOMIYHOMY aHai31 Ha-
3MBAIOTh 1€ KaliTaJIOyTBOPIOBATBHUMH, BKIIOYAIOTh TaKl €JIE€MEHTH: 1HBECTHIIli B
OCHOBHUM KarliTaj, BUTPATH Ha KaliTaJbHUA PEMOHT, IHBECTULII Ha MpUAOAHHS 3e-
MEJbHUX JUISHOK 1 00’ €KTIB MPUPOJOKOPUCTYBAHHS, 1HBECTHULIII B HEMaTepiaibH1 aK-
TUBU (TATEHTH, JIUEH31l, MporpamMHi MNPOJYKTH, HAayKOBO-AOCHIAHI Ta JOCIITHO-
KOHCTPYKTOPChKI pO3pOOKHM), IHBECTHUI[li Ha TIOMOBHEHHS 3alaciB MarepiajbHO-
TEXHIYHUX PECYPCIB.

AHani3 cTaHy BITYM3HSHOI €KOHOMIKH IMOKa3aB, 1o npotsiroMm 1990-1999 pokis
CIOCTEPIraJIoCh 3HAYHE 3HMKEHHS TEMITIB OHOBJIEHHS OCHOBHMX BUPOOHWYMX (POH-
1B, 30KpeMa iX aKTMBHOI YaCTUHHU, a PIBEHb (PI3UYHOTO 3HOCY MEPEBUIIUB KPUTUY-
HuM. TakuM 4UHOM, JUIsl TOTO, 10O JOCSTTH PIBHS PIYHOTO OOCATY 1HBECTHUIIIH B OC-
HOBHUM Kamitanm 1990 poky, HeoOximHO He MeHIie 10 pokiB, a 0OCATH IHBECTHUIIIM
Manu OyTd, SIK MiHIMYM, BABIY1 OutbiuMu. 3 2000 poky 1l MOKa3HUKHU cTaOUII3yBa-
JIUCH Ta BAOYIOCH MOKPALIEHHS MIPAKTUYHO B YCIX rajy3sX roCro1apcTBa.

3a odiniiHuMH JaHUMU MiHICTEpCTBAa CTATUCTUKUA YKpaiHU 1HBECTHUII B OCHO-
BHUM kamitan y 2005 poui cknanu 1693 miaH. rpusens, y 2006 — 2494 MiH. rpuBeHb,
y 2007 — 4136 muH. TpH.

3a ciuenb-Bepecenb 2008 poky kamiTaiabHi iHBeCTHUIII cTaHoBWIM 3504781 THC.
TPUBEHbB, 3 AKUX: IHBECTHUIIIT B ocHOBHUH KamiTal — 3133054 Tuc. rpuBeHb, BUTPATH
Ha 1HII1 He0OOpOTHI akTUBU — 38970 THC. rpUBEHb, IHBECTHUIIII B HEMATepiajibHI aK-
tuBU — 30906 THC. TPUBEHB.

[HBecTuii y BUpOOHUIITBO, HOBI TEXHOJIOT1] JONIOMAraloTh BHKUTH B KOPCTKIM
KOHKYpPEHTH1# 00poThO1 (SIK Ha BHYTPIIIHbOMY, TaK 1 Ha 30BHIIIHbOMY PUHKY), Aa-
I0Th 3MOTYy OUTbII THYYKO PEryJIOBaTH I[IHU HA MPOIYKILIIO.

3a yMOB KpH3U NIANPUEMCTBY HEOOXITHO BJOCKOHAJIIOBATH IpOrpamy IUIaHy-
BaHHS peaJIbHUX IHBECTHUIIN 3a paxyHOK aMOpTHU3allliHUX BilpaxyBaHb. [laHa mpo-
rpaMa Mae OyTH IHTETPOBAHOIO y CTpATEeT1UHUN TUIaH PO3BUTKY CAMOTO MiJIMPUEMCT-
Ba, OCKUIBKH peaibHI 1HBECTHIli € Hale(EeKTUBHIIIUM IHCTPYMEHTOM 3a0e3MeueHHs
BHUCOKHX TEMITIB PO3BUTKY IMIIIPUEMCTB.



